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WJILYHV XV [P P HOWH SODVXIH VR SUHHQWVKH WHSRUWWIWRP WKH QG : RUWEG 3DMHQW
&RQIHHQFH 7KLY HYHQW KHGE LQ &DSH 7RZ Q 6RXVIK $ IUFD ILRP 2 FW J DWKHHG
SDVHQWDGYRFDVWAV KHDOMFDUH SURIHWMRQDY SRAOF\ P DNHWY/ DQG RVKHU KHD®IKFDUH BIDGHLY
ILRP DFLIRW WMH J®REH XQIWMG E\ D VKDUHG FRP P WP HQOWVR HBIYDWQJ SDMHQWYRLFHV DQG
DGYDQFLQJ SDAHQWFHQWALHG K HDOKFDUH

7KLV \ HDU VKHP H 7KH 5 R®! Rl ViKH 3 DAHQW LQ D &KDQJIQJ : RUT Z DV SDUAFX@DUWD HBIYDQW
IQ WKWRI VIKH J@REDOSDQGHP LIE DQG WDSIG WMFKQR®J LFDO DGYDQFHP HOW 7KH FROWIQW
KL K@ KWWMG WH HYROMQJ WR®! Rl SDUHQW DV DFVIYH SDUADHWY/ LQ VIKHLU KHDMIKFDUH NRXUOH V
GHFIMRQ P DNHW/ DGYRFDVIAV DQG LQQRYDVRWY LQ WMH GLI WVDODI H 7KH FRQIHUIHQFH VKRZ FDVHG
SDVHQW UHMMAHQFH FRQWIEXVIRQV VR KHDOKFDUH DGYDQFHP HOW DQG KRZ  VMFKQR®RJ\
HP SRZ HWWHP VRP RUHIX@ HQJ DI H LQ WHUKHDMK

7KLV VEZ R GD\ K\EUG FRQIHHQFH Z HBRP HG ERVK YLWXDO DQG LQ SHURQ SDUAFLSDQW
H HP S@\IQJ D P RGHW DSSWRDFK VR J®EDOKHDOKFDIH FRADERIDMRQ 7KH VHFRQG GD\
IHDWUHG : 3$ B/ $1UFDQ 5 HIIRQDOO HHQI XQGHU VIKH VIKHP H BWHQI VKHQIQJ WKH 3 DUHQW
9RIFH 1Q $IUFDE VSR KVIQJ WKH XQLTXH FKD@QIHV DQG SHWSHAIYHV Rl SDUHQW DQG
DGYRFDVIAV DFLRW ViKH $ | UIFDQ FRQAWQHQW

2 YHU GH®U DAV |LRP FRXQMHY WHI DWAHG 1Q VIKH HYHOW LOFOXGLQJ  SDMHQW
DGYRFDWAV BIDGHWY Rl SDVIHQWRW DQL DARQV KHDOKFDUH WINHKRGHLY UHI XOVRY LOQGX\WAY
UHS UMVHQVVIYHV UHVHDUFKHLYY DQG FDUHI LYHW/

H DUH SDUAFX@WD LQVSILHG E\ ViKH DFVIRQDE®1 RXWWRP HV ILRP  HDFK VMWIRQ Z KIFK FDABIG
| RUVXWILQHG SDWQHUKLSY SRIF HRWP V DQG FRP P XQIW EDVHG VROMRQV VR DGGUHW VIKH
XQITXH FKD@QIHV IDFHG E\ SDVMHQW DQG KHDOKFDIH SWRYIGHW DANH . H  LQIMDWYHY
OXQFKHG VXFK DV ViKH 3 DUHQWGVRUHYV ERRN VHUHV Z KLFK IRFXVHV RQ HGXFDVQJ FKLAGBHQ
DERXWS DAHQWVDIHW H[ HP S@\ RXUFRP P VP HQWR |RWHUQJ D FXOXUWH RI VDIHW DQG KHDOK
QMDA 1IRP DQ HDUWD DI H
7KLY UHSRUV HOFDSVX@WAV VIKH LOWIKW FKD@HQIHV DQG RSSRUXQMHYV VKDUHG DW WKH
FRQIHIHQFH DQG Z H KRSH IWAVHUYHV DV D YDOXDE®! UHVRXUFH |RU DGYRFDWAV SURYIGHY DQG
SRAF\ P DNHWY GHGLEDWAG VR SDVMHQWULI KW DQG Z HEHIQJ : H H WIQG RXUJ IDIMXGH VR RXU
SDUQHY VSRQWRWY DQG WKH GHGLIFDWAG : 3$ WDP Z KRWH WXSSRUWP DGH VKLY HYHQWD
VXFFHW 7RIHWKHU GWXV FROWQXH VR FKDP SIRQ D IXVXUH Z KHH HYHY SDVHQVE/ YRIFH LV
KHDLG UHVSHFVG DQG DWAKH KHDUARI K HDOKFDUH

$ QGUHZ 6SLHIHO
&KDW: RU 3 DMHOW'$ @DQFH &(2 : RUB 3DMHQWS @DQFH
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7KH QG: RUB 3 DMHQW &RQIHHQFH HP HW HG DV D J REDCKXE R
FRMERWMRQ DQG WKDUHG LOMJI KW EWHDNIQJ SK\ MFDCERXQGDUHV VIR
HP ERG\ ViKH HWHQFH RI LOUDVIRQDOXQIW LQ KHD®KFDUH DGYRFDF\
LY ¢ UHJ DWMLHG GH® DAV I LRP FRXQWIHV \WWH HYHQWZ DV
VIKH MU MW DVKHUQJ RIF SDVHQW DFUIRW D@GIVHDVH DUHDV DQG
WHILIRQV \MDZ DWGHG ~ FRQIHUHQFH J LIDQW DQG WWKRMUKLSV [RWHUQJ
LOFOXMYIW DQG SDUAFISDMRQ ( WHMHP HG RU DQL] DWRQVVXFK DV: RUB
+HDOK 2 UDQY DMRQ : +2 : RUB) HGHIDMRQRI ) DP 1O ' RFVRWY/
21&% : RUBO0 HGIFDOBWRFIDWRQ : 0$  VKH , QUALODMRQDO
&RXQFICRI 1 XUHV ,&1 WKH$IUFDQ 8 QIRQ WWH: RUB ) HGHUMRQRI
3XEQF + HDOK $ WRFIDWRQV : )3+$ DQG VKH , QUALRDMRQDO+ RVSIVIDO
) HGHIDVURQ ,+) DFIYHO SDUWAFLSDVWAG DQG SIHVHOQWAG 7KH
FRQI HUHQFH DGGUHWHG FUMFDOMRSLIFY HP SRZ HUQJ SDMHQW VR
HQJ DJ H 1Q WKHIWKHDOKFDUH Z KLBINH DAXHY DQG VROXNMRQV Z HWH
H SRUHG $ GGIMRQD® VKH: 3$ $GYDRU %RDUG ( BIFVIRQV\DZ
UHS UIHVHOQVIMIYHV HBIFWAG | LRP DY RUG UH] IRQV I XWKHU
VWWHQJI VKHQLQJ J GRE DCDGYRFDF\ HI I RUV




























































































































